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ORDINANCE 0-27-2017

AN ORDINANCE TO AMEND FINANCIAL POLICY 4.20 “INVESTMENTS & DEPOSITS
OF FUNDS POLICY” AND CHAPTER 157 “INVESTMENT POLICY” OF THE CITY OF
NEW ALBANY, OHIO’S CODIFIED ORDINANCES

WHEREAS, New Albany's Financial Policy 4.20 “Investments & Deposits of Funds Policy,” which includes
Chapter 157 of the City's Codified Ordinances, was last updated in 2009; and

WHEREAS, it has been found that the Financial Policies of the City of New Albany, Policy 4.20 and the
Codified Ordinances of the City of New Albany, Chapter 157, need to be amended; and

NOW, THEREFORE, BE IT ORDAINED by Council for the City of New Albany, Counties of Franklin and
Licking, State of Ohio, that:

Section 1. The Financial Policy 4.20 “Investments & Deposits of Funds Policy” be amended with the
attached Policy 4.20 (Exhibit A), as requested by the City of New Albany.

Section 2. The Codified Ordinances of the City of New Albany, Chapter 157 “Investment Policy” be
amended with the changes attached Chapters 157 (Exhibit A), as requested by the City of New Albany.

Section 3. It is hereby found and determined that all formal actions of this council concerning and
relating to the adoption of this legislation were adopted in an open meeting of the council, and that all
deliberations of the council and or any of its committees that resulted in such formal action were in
meetings open to the public, in compliance with all legal requirements, including Section 121 of the Ohio
Revised Code.

Section 4. Pursuant to Article VI, Section 6.07 of the charter of the City of New Albany, this ordinance
shall be in effect on and after the earliest period allowed by law.

CERTIFIED AS ADOPTED this day of , 2017.
Attest:

Sloan T. Spalding Jennifer H. Mason

Mayor Clerk of Council
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Approved as to form:

Mitchell H. Banchefsky
Law Director

CERTIFICATION BY CLERK OF COUNCIL
OF PUBLICATION OF LEGISLATION

| certify that copies of Ordinance 0-27-2017 were posted in accordance with Section 6.12 of the Charter,
for 30 days starting on , 2017.

Jennifer Mason, Clerk of Council Date
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EXHIBIT A - 0-27-2017

Policy 4.20 — Investments & Deposits of Funds Policy

Purpose of Policy:
The VillageCity of New Albany

and, safeguarding, and prudently grow the assets of the VillageCity. These would include,

strongly desires to -maintaining

but are not limited to: financial assets, equipment and machinery, land, infrastructure,
and/or intellectual property (i.e., non-physical assets). In order to prevent loss and properly

account for the VillageCity's assets, the following policy has been developed.

A. General Policies & Procedures:

1. Investment Policy
All idle funds shall be invested in accordance with the Statement of

Investment Policy approved by VillageCity Council. This policy emphasizes

2. Interest Distribution
tH——Interest shalbmav be distributed to the following funds in

proportion to their cash balance as a percentage of the total cash balances
of all funds:

2y enerat- Fand O
53(1)  Street Construction, Maintenance & Repair Fund-+2643;
#h(2) State Highway Fund-226;
(3)  Permissive Tax Fund-{224;

(1) Capital Equipment Replacement Fund;

t#3(5) Capital Improvement Fund-4643;

(6) Park Improvements Fund-{464;

(7) Bond Improvement Fund;

y—




HH(8) Freed-Assetlnfrastructure Replacement Fund-4464; and

H4H(9) Water & Sanitary Sewer Improvement Fund-+23.

All other interest will be distributed to the General Fund exceprt as otherwise

required by statute or as required by state or federal grants.

3. Deposit of Funds
All cash and securities will-should be deposited within 24 hours of receipt
wherever possible.

4. Depository Bank

The VillageCiry shall-may designate public depositories eligible to receive
deposits of the VillageCity’s funds at least once every five years. Depositories
so designated shall appear on a list of eligible depositories authorized by the
State of Ohio. (ORC 135.12)

B. Investment Policy (per ¥HaseCity Codified Ordinances):

157.01 SCOPE.

The Council hereby directs that the investing authority of this public entity shall reside with

the Director of Finance in accordance with this Investment Policy. This Policy is designed to
cover all moneys under the control of the Director of Finance and those that comprise the

core investment portfolio.

This policy applies to the investment of all-funds interim deposits and does not apply to ;

exchidine—the investment of employees’ retirement funds. Except for cash in certain

restricted and special funds, the VillaseCity of New Albany will-may consolidate cash and
I y Y y

reserve balances from all funds to maximize investment earnings and to increase efficiencies
with regard to investment pricing, safekeeping and administration. Netwithstandine—the

policiesderatled -below —Chaprer 135 of the OhioRevised-Codewill beadheredsoneall

times:In the event that a specific policy item is not addressed herein, the City shall relv upon

relevant policies contained within Ohio Revised Code Section 135.

157.02 GENERAL OBJECTIVES

The primary objectives, in priority order, of investment activities shall be safety, liquidity

and vyield:






