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=ALBANY= 
COMMUNITY CONNECTS US 

RESOLUTION R-58-2024
A RESOLUTION APPROVING AND AUTHORIZ� _ THEEXECUTION OF A FIRST AMENDMENT TO THE_,,IO�TYREINVESTMENT AREA AGREEMENT WITH AMERI-6.AN ELECT.CPOWER SERVICE CORPORATION, AS AGENT/ F0�)6EP olff�TRANSMISSION COMPANY, INC. , .. t --- ,

. 

'"'->··-. f.) 
/ \. ··<;_,_·,\ •. ,,/> WHEREAS, American Electric Pow�r Service �orporatio.p, ·;� ag��� {�f' AEP ,�hl�)f ;ansmiss!onCompany, Inc. (the "Company") previously acqwred Ian� in_ the City:}:>f New At�ady (the "ProJectSite") for the development of real property and the acquisition of persb�� 

0
pro»,�fty (the "Project").and in support of the development of the Project. The City and the -�e�fopany entered into aCommunity Reinvestment Area Agreement "'���ted. Octobet 17, ._ 20t4'" (the "Original CRAAgreement") pursuant to City Resolution No. rJ(::�ol���-�opted Aprili 15, 2014.

{ t ,,_ '. 1-, ., - . WHEREAS, the City and the Company \��sire to ��d the Original CRA Agreement toincorporate this First Amendment; a�d-. \\�· ":!,
'� -.. .. .,, ./·1 

WHEREAS, Council previously. created the curr��t-;�ak,�d�ove II Community Reinvestment Areaby its Resolution No. R-17_:-����gQpted ¥arch 3, 2009, as supplemented by its Resolutions No. R-41-10 adopted July 6, 2Q10, Nof}k72-10 adopted November 16, 2010, No. R-53-12 adoptedOctober 12, 2012, No. R{��-13 adopt(�J�y 1�, 2013, No. R-72-14 adopted September 9, 2014, No.R-49-2015 adopted Nov�er 17, 201'��:. No� R-45-16 adopted November 1, 2016, No. R-02-17adopted February. 7, 2017;-:�?��R-17-18 fpoptedJuly 17, 2018, No. R-41-18 adopted November 6,2018, No. R-Q!;72019:,d,optecF,�hp.:i�.J9, 2019, No. R-37-2019 adopted August 6, 2019, No. R-15-2021 adopted-April 6,.2021, No:· .. R:46:.2021 adopted September 21, 2021, No. R-09-2022 adoptedFebruaJJ.,1,�t022, N9. R:18�2022 adopted May 3, 2022, No. R-38-2022 adopted November 15,202�,/f6�R¥tk2023:�doptedApril 18, 2023, and No. R-46-2023 adopted November 7, 2023, and 
J

;cc,� :-.. f' WHE�,tih consultation with the Company the city has drafted the First Amendment to theCRA Agreeip:�pt referred to in Section 1 of this Resolution (the "Agreement"); and 
WHEREAS:<�tCity1s Housing Officer, duly designated under Ohio Revised Code Section3735.65, has re�ewed the Agreement and has recommended the same to City Council on the basisthat the Company is qualified by financial responsibility and business experience to create andpreserve employment opportunities in the Area and improve the economic climate of the City; and
WHEREAS, the City, having the appropriate legal authority, desires to provide certain property taxincentives to encourage the development of the Project; and 
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